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MARKET COMMENTARY

Global

Global markets exhibited mixed performance on Tuesday. US stock index futures
declined on Tuesday as investors awaited the Federal Reserve's upcoming
meeting. The market is closely watching for any commentary from the central bank
regarding the potential economic impacts of the ongoing tariff disputes. The S&P
500 declined by 60.5 points (-1.1%) to close at 5,614.7, while the Dow Jones
Industrial Average fell by 260.3 points (-0.6%) to finish at 41,581.3. The Nasdaq
100 dropped 328.9 points (-1.7%) to close at 19,483.4. In Europe, the FTSE 100
climbed by 24.9 points (+0.3%) to close at 8,705.2, while Germany's DAX 30
advanced by 226.1 points (+1.0%) to 23,380.7. France's CAC 40 gained 40.6 points
(+0.5%), ending at 8,114.6, while Turkey's BIST 100 fell by 59.9 points (-0.6%) to
close at 10,802.2. In Asia, Japan's Nikkei surged by 448.9 points (+1.2%) to
37,845.4. Hong Kong's Hang Seng gained 595.0 points (+2.5%) to reach 24,740.6.
The Shanghai Composite climbed by 3.6 points (+0.1%) to 3,429.8, while India's
BSE Sensex jumped by 1,131.3 points (+1.5%) to 75,301.3. Qil losses 0.7% with
Brent crude closing at USD 70.1 per barrel and US WTI crude settling at USD 66.5.
GCC

Saudi Arabia's TASI index declined by 90.6 points (-0.8%) to close at 11,792.4. The
UAE's ADX index rose by 12.6 points (+0.1%) to finish at 9,463.5, while the DFM
index dropped 22.3 points (-0.4%) to settle at 5,149.1. Kuwait's KSE index
increased by 29.3 points (+0.4%) to close at 7,905.9. Oman's MSM index declined
by 17.4 points (-0.4%) to close at 4,362.0. Meanwhile, Bahrain's BAX index gained
2.2 points (+0.1%) to reach 1,970.0.

Qatar

Qatar's market closed positive at 10,461.5 on Tuesday. The Banks & Financial
Services sector increased by 0.12%, closing at 4,658.5. The Consumer Goods &
Services sector rose by 0.54%, finishing at 7,843.3. The Industrials sector increased
by 0.33%, closing at 4,353.2. The Insurance sector gained 0.41% to end at 2,301.1.
The Real Estate sector rose by 0.43% to close at 1,611.0. The Telecoms sector
increased by 0.15% to reach 1,988.9, while the Transportation sector posted a
strong gain of 3.78%, closing at 5,702.8.

The top performer includes Qatari German Company for Medical Devices and
Medicare Group while Al Khaleej Takaful Insurance Company and Qatar
International Islamic Bank were among the top losers. Trading saw a volume of
225.2 mn shares exchanged in 38,947 transactions, totalling QAR 474.4 mn in value
with market cap of QAR 612.5 bn.
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X Closing Change Performance
Indices
Level Valuee % MTD(%) YTD (%)
Global
S&P 500 5,614.7 (60.5)  (1.1) (5.7) (4.5)
Dow Jones Ind. Average 41,581.3 (260.3) (0.6) (5.2) (2.3)
Nasdaq 100 19,483.4  (328.9) (1.7) (6.7) (7.3)
FTSE 100 8,705.2 24.9 0.3 (1.2) 6.5
DAX 30 23,380.7 226.1 1.0 3.7 17.4
CAC40 8,114.6 40.6 0.5 0.0 9.9
BIST 100 10,802.2 (59.9) (0.6) 11.8 9.9
Nikkei 37,845.4 448.9 1.2 1.9 (5.1)
Hang Seng 24,740.6 595.0 2.5 7.8 233
Shanghai Composite 3,429.8 3.6 0.1 33 2.3
BSE Sensex 75,301.3 1,131.3 15 2.9 (3.6)
GCC
QE Index 10,461.5 57.6 0.6 0.2 (1.0)
Saudi Arabia (TASI) 11,792.4 (90.6)  (0.8) (2.6) (2.0)
UAE (ADX) 9,463.5 12.6 0.1 (1.1) 0.5
UAE (DFM) 5,149.1 (22.3)  (0.4) (3.2) (0.2)
Kuwait (KSE) 7,905.9 29.3 0.4 (2.4) 7.4
Oman (MSM) 4,362.0 (17.4)  (0.4) (1.7) (4.7)
Bahrain (BAX) 1,970.0 2.2 0.1 0.5 (0.8)
MSCI GCC 1,093.6 (4.8)  (0.4) (1.3) 1.2
Dow Jones Islamic 6,789.9 (56.7)  (0.8) (4.3) (4.2)
Commodity
Brent 70.1 (0.5 (0.7) (3.7) (6.1)
WTI 66.5 (0.5) (0.8) (3.5) (6.7)
Natural Gas 4.1 0.0 0.8 5.7 11.5
Gold Spot 3,040.8 34.7 1.2 6.8 15.1
Copper 5.0 0.1 1.2 10.3 24.6
Source: S&P Capital 1Q
GCC MARKET OVERVIEW
e — P/E P/B Dividend  EV /EBITDA
(x) (x) Yield (%) (x)
Qatar All Share 11.9 1.4 4.57% 14.1
DSM 20 11.8 1.4 4.76% 13.4
Saudi Arabia (TASI) 18.8 4.2 5.98% 13.7
UAE (ADX) 23.2 2.5 2.20% 13.3
UAE (DFM) 11.2 3.9 5.76% 10.5
Kuwait (KSE) 17.7 2.0 3.57% 17.4
Oman (MSM) 9.1 0.8 6.27% 4.7
Bahrain (BAX) 10.9 1.6 5.34% 10.9
Source: Refinitiv Eikon, Bloomberg
TOP GAINERS & LOSERS
GCC Trading Activity Close __ 1D Change Performance _ \al, oo0) P/E
Price value % 1V(%) 1IM(%) ™™
Top Gainers
Qatari German Company 4 o 1 gy 09y  -42% 21,025 NM

for Medical Devices
Medicare Group 4.7 0.2 53%

Qatar Gas Transport
Company Limited

-13.8% -1.4% 2,231 14

4.8 0.2 42% -85% -9.3% 10,293 16

Qatar Navigation 10.8 0.4 3.4% -3.9% -10.1% 1,239 11
Lesha Bank LLC 1.3 00 19% -88% -3.2% 3,676 11
Top Losers

Al Khaleej Takaful

2.4 (0.1) -5.5% -9.5% -3.3% 2,447 8
Insurance Company
Sfat;c'”;;’;at'o“a' 107 (0.1) -11% 21% 05% 780 14
Ezdan Holding Group 1.0 (0.0) -1.1% -95% -3.5% 29,952 254
Mannai Corporation 3.6 (0.00 -08% -7.8% -2.8% 1,019 NM
Aamal Company 0.9 (0.0) -03% 154% -2.3% 1,069 13

Source: S&P Capital 1Q

Source: Investing.com

QE Sector Indices Closing Level 1D Change (%)

Banks & Financial Services 4,658.5 0.12%
Consumer Goods & Services 7,843.3 0.54%
Industrials 4,353.2 0.33%
Insurance 2,301.1 0.41%
Real Estate 1,611.0 0.43%
Telecoms 1,988.9 0.15%
Transportation 5,702.8 3.78%
Source: Qatar Stock Exchange
Qatar Trading Summary Buy (%) Sell (%)
Qatari Individuals 28.8 29.6
Qatari Institutions 35.6 26.9
Qatari - Total 64.4 56.6
Foreign Individuals 16.6 16.8
Foreign Institutions 19.0 26.7
Foreign - Total 35.6 43.4

Source: Qatar Stock Exchange
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KEY NEWS OF QATAR

»  Just Real Estate and Al Jazeera Finance ‘Tamweel’ partner to make property
ownership more accessible in Qatar

Just Real Estate (JRE) has partnered with Al Jazeera Finance ‘Tamweel’ to offer
flexible and Shariah-compliant real estate financing solutions in Qatar. The
agreement, signed at JRE’s Al Shoumoukh Towers office, aims to enhance
property accessibility for all resident nationalities, providing up to 15-year
financing with a three-month grace period and life insurance coverage. This
initiative extends to employees in private, government, and semi-
government sectors, broadening homeownership opportunities. JRE
chairman and CEO Nasser al-Ansari highlighted the partnership’s role in
driving Qatar’s real estate growth, while Al Jazeera Finance CEO Amer Aljaberi
emphasized its alignment with the company’s expansion strategy and
commitment to tailored financial solutions. The collaboration solidifies JRE’s
position as a trusted real estate leader, fostering a more inclusive and
dynamic property market in Qatar.

»  Qatar’s corporate finance revenue to exceed USD 192.30 mn in 2025

Qatar’s corporate finance market is set for steady growth, with projected
revenue of USD 196.73 mn (QAR 716.54 mn) in 2024 and an annual growth
rate of 1.18% leading to USD 206.17 mn (QAR 750.92 mn) by 2029, according
to Statista. This expansion aligns with Qatar’s economic diversification and
efforts to attract international investment, supported by a sophisticated
financial infrastructure. The market's average transaction value is expected
to reach USD 124.29 mn (QAR 452.70 mn) in 2025, highlighting the increasing
scale of corporate finance activities. While the US dominates globally with a
projected USD 134.42 bn in revenue, Qatar is emerging as a key regional
financial hub. The nation’s regulatory advancements, financial innovation,
and strong banking sector reinforce its appeal for investors, positioning it as
a growing player in the Middle East’s corporate finance landscape.

> Qatar banks exhibit sufficient profitability, robust capital strength: EY

Qatar’s banks demonstrate strong profitability and capital strength,
exceeding regulatory thresholds, with domestic funding expected to support
credit expansion amid infrastructure completion and increased LNG
production, according to EY’s GCC Banking Sector Outlook 2024. The GCC
banking sector remains resilient, driven by rising lending, stable margins, and
effective cost management. GDP growth in the GCC is forecast at 3.5% in
2025, supported by non-oil sector expansion and economic reforms in Saudi
Arabia and the UAE. Oil demand is projected to rise to 104.5 mn bpd in 2025,
with high oil prices sustaining strong bank finances. The region's banks are
well-capitalized and poised for continued growth, supported by economic
transformation plans and a robust project pipeline. EY emphasizes that GCC
banks should leverage technological advancements like Al, open banking, and
digital currencies while addressing regulatory challenges to sustain
profitability and competitiveness in an evolving financial landscape.

KEY NEWS OF SAUDI ARABIA

USD 1.06 bn deal signed to launch new logistics zone in Riyadh’s Falcon City

Saudi firms SAL and Sela Co. have signed a deal to develop a SAR 4 bn (USD
1.06 bn) logistics zone within Falcon City in northern Riyadh, aimed at
strengthening the Kingdom’s position as a global logistics hub. Spanning 1.5
mn sq. meters, the zone will feature state-of-the-art warehouses, smart
logistics technologies, and multimodal connectivity to enhance supply chain
efficiency. Strategically located near King Khalid International Airport and
major transport networks, it will cater to local and international companies,
supporting Saudi Vision 2030’s goal of improving logistics infrastructure and
attracting investments. Falcon City, covering 14.4 mn sq. meters, will also
include an exhibition center, an aviation runway, and commercial, residential,
and entertainment zones. Backed by the Shareek program, this initiative
aligns with Saudi Arabia’s plan to invest over SAR 1 tn in the logistics sector
by 2030, reinforcing its role in global trade and sustainable economic growth.

»  Saudi Arabia to build 16 new water purification plants

Saudi Arabia is enhancing its water security with a new agreement between
the Saudi Water Authority (SWA) and the National Water Co. to build and
operate 16 decentralized purification plants, producing over 18,000 cubic
meters of water daily. This initiative aligns with the Kingdom’s goal of
increasing wastewater reuse from 21% to 70% by 2030 while advancing
sustainable groundwater desalination technologies. Serving over 80,000
people, the plants will strengthen water supply reliability, particularly in
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resource-constrained areas. As part of SWA’s broader strategy, the project
focuses on modernizing infrastructure, improving operational efficiency, and
leveraging global innovations in water management. Given Saudi Arabia’s arid
climate and water scarcity challenges, the Kingdom has invested in innovative
solutions over the past five decades, transforming its water sector through
strategic planning and regulation under the Ministry of Environment, Water,
and Agriculture.

KEY NEWS OF UAE

»

The UAE strengthens its position as a global maritime hub and takes action on
decarbonisation

The UAE is solidifying its position as a global maritime powerhouse through
strategic policies, world-class infrastructure, and a commitment to
sustainability. Emirates Shipping Association plays a key role in fostering
collaboration among shipowners, industry suppliers, and policymakers to drive
innovation and growth. The UAE recently achieved a major milestone in
decarbonization with the first LNG bunkering operation in the Middle East,
demonstrating its leadership in sustainable shipping. Balancing economic
growth with environmental responsibility, the country continues to invest in
green shipping solutions, hosting initiatives like the Maritime Leadership
Program with A.P. Moller-Marsk to develop future industry leaders. The
Association has also launched specialized committees to enhance ship registry,
standardize tax policies, and promote alternative fuels, ensuring the UAE
remains at the forefront of global maritime innovation. With its expanding
shipping registry, strategic location, and progressive policies, the UAE is
attracting global players and strengthening its role as a leading maritime hub.

OTHER REGIONAL AND GLOBAL NEWS

»

Oil gains on Mideast risks, China stimulus plan and data

Qil prices edged higher, supported by instability in the Middle East and China's
stimulus measures, though concerns over global growth, US tariffs, and Russia-
Ukraine ceasefire talks limited gains. Brent rose 0.2% to USD 71.24 a barrel,
while WTI climbed to USD 67.72. Market support came from US strikes on
Yemen's Houthis and China's plans to boost domestic consumption, alongside
stronger-than-expected retail sales data. However, factory output declines and
rising unemployment in China raised concerns. President Trump’s continued
military actions and escalating Israel-Palestine tensions added geopolitical risks,
while the OECD warned that tariffs could weaken energy demand. Meanwhile,
Venezuela’s PDVSA prepared scenarios for continued oil exports with Chevron,
and potential Russia-Ukraine peace talks signaled a possible return of Russian
crude to global markets, exerting downward pressure on prices.

Gold extends historic rally as investors seek cover from tariff risks

Gold surged to a record high above USD 3,000 an ounce, extending its historic
rally amid escalating trade tensions and global uncertainties. Spot gold rose
0.6% to USD 3,017.84, while US gold futures gained 0.7% to USD 3,027.
Supported by geopolitical instability, lower interest rates, rising inflation, and a
weaker US dollar, gold has climbed over 14% year-to-date. Analysts at ANZ
raised their price forecasts, citing strong investment demand, central bank
buying, and easing monetary policy. The World Gold Council noted that
sustained prices above USD 3,000 could spur further buying. Additionally,
Middle East tensions and upcoming Federal Reserve economic projections may
further influence gold's trajectory. Silver, platinum, and palladium also saw
gains.

Sri Lanka's economy grew 5% in 2024 in strong rebound from financial crisis

Sri Lanka's economy grew 5% in 2024, surpassing forecasts and marking a strong
recovery from its severe financial crisis. Growth in the fourth quarter reached
5.4%, with agriculture expanding by 8.3%, industrial output surging 25.5%, and
services rising 57.5%. The recovery followed a USD 2.9 bn IMF bailout secured
in March 2023, which helped stabilize the economy after contractions of 7.3%
in 2022 and 2.3% in 2023. The country also completed a USD 25 bn debt
restructuring with key creditors, and the IMF praised its progress while
approving another USD 334 mn tranche. However, sustaining growth will
require improved tax compliance and fiscal measures, with the IMF projecting
3% growth for 2025 and 2026.



1

Commercial Bank Financial Services (L.L.C.) (.p.5.3) aulgll Slpaidl gjlalll «liyl gSJlJ-L” cliyl
PO Box 3232, Doha, State of Qatar a5 @ogall Il .o algl Dlpaal ( )
Tel: +974 4449 5522 +9VE EEET 00(T : ATl COMMERCIAL BANK
Fax: +974 44419578 +IVE EEEEI90VA :yuSI6 Financial Services )

March 19, 2025

FX RATES
EUR/USD 1.09 USD/QAR 3.64 The euro hit a five-month high against the dollar at USD 1.09 as Germany prepared
USD/IPY 149.59 EUR/QAR 3.98 for a major borrowing vote, while the dollar reached a two-week high of 149.59
GBP/USD 130 JPY/QAR 0.02 yen ahead of Fed and BoJ meetings. The df)llar index st?od at 103.48, down 6%
from its January peak of 110.17. German investor sentiment surged to 51.6 in
USD/CHF 0:88 GBP/QAR ColE) March from 26.0 in February. BofA projects the euro to reach 1.15 by end-2025,
USD/CAD 1.43 CHF/QAR 4.15 though 25% US tariffs on April 2 pose a risk. The rouble jumped 2.5% to
AUD/USD 0.64 CAD/QAR 2.55 81.40/USD, its strongest since June 2024, ahead of Trump-Putin talks on a Ukraine
NZD/USD 0.58 AUD/QAR 2.32 ceasefire. Russia's central bank will review its 21% rate on March 21.
USD/INR 86.51 INR/QAR 0.04
USD/TRY 36.68 TRY/QAR 0.10
USD/ZAR 18.11 ZAR/QAR 0.20
USD/BRL 5.67 BRL/QAR 0.64
Source: S & P Capital 1Q SOVEREIGN YIELD CURVES
INTERBANK OFFERING & US SWAP RATES
Duration Overnight 1 Week 1 Month 3 Month 1 Year 6.8% 6-&»
LIBOR 5.06 0.08 4.96 4.85 6.04 g-é://o
EURIBOR 2.42 2.42 2.39 2.46 2.44 5:002
QIBOR 4.65 4.70 4.85 4.65 4.45 4.4%
SAIBOR 4.85 4.75 5.56 5.39 5.23 3.8% 4.64% 4.60%
EIBOR 4.28 4.40 4.29 4.23 4.25 g:é:ﬁ 4.13% 4.05% 4.09%
BMIBOR 5.05 5.28 5.77 5.63 5.50 2.0%
KIBOR 2.13 3.50 3.69 3.94 4.31 1 year 2 year 5 year 20 year 30 year
Source: Refinitiv Eikon, Qatar Stock Exchange @ Qatar us
6.0% 1 5 Years CDS Spreads 3M 5 Year CDS Spreads M
4.86% Change Change
5.0% - us 40.8 8.8 Turkey 252.6 2.1
ros - 4.07% 4.0'9% 4.14% 4.13% UK 19.1 (1.6) Egypt 555.4 13.1
e 414% % 4.22% £.19% 3.97% Germany 13.1 (0.3) Abu Dhabi 36.5 (4.8)
3.0% - France 33.1 (5.1) Bahrain 188.4 33
Italy 50.5 (8.7) Dubai 54.4 (7.0)
2.0% Greece 52.3 (6.4) Qatar 36.1 (7.4)
2 year 5year 7 year 10 year 30 year Japan 16.1 (3.9) Saudi Arabia 63.1 (0.2)
=@ Current Last Year Source: S&P Capital IQ
Source: Investing.com
GCC COMPANY RESULT
Company Name Exchange Ticker :%“ejl\::;nues YoY (%) :\l';:‘;r‘)flt YoY (%)
Fertiglobe Plc ADX FERTIGLB 2,009.2 -16.84% 213.6 -57.70%
Gulf Pharmaceutical Industries ADX JULPHAR 1,312.5 2.74% 44.9 145.58%
Al Ain Alahlia Insurance Co. ADX ALAIN 1,140.7 -20.20% -27.9 -180.76%
Emirates Reem Investments Company DFM ERC 143.6 162.89% 10.0 368.73%
Aldawaa Medical Services Co. SE ALDAWAA 6,450.9 12.36% 370.1 12.42%
Al Sagr Cooperative Insurance Co. SE SAGR 503.7 3.58% 31.9 -24.69%
Arabica Star Co. SE ARABICA 54.2 -11.90% 4.4 -7.58%
Canadian Medical Center Co. SE CMCER 110.8 10.42% 10.3 -34.64%
Derayah Financial Co. SE DERAYAH 876.7 40.60% 443.9 34.64%
Banan Real Estate Co. SE BANAN 92.9 47.13% 35.6 23.87%
Knowledge Economic City SE KEC 158.8 137.52% -21.0 54.00%

Note: Results were published on 18" March, all the numbers are in local currency.
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QSE MAIN FINANCIAL INDICATORS

SR Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) x) ) (QAR) T (QAR)

QNB 4.28 1.63 9.05 1.81 10.02 16.37 QNB
Qatar Islamic Bank 3.84 1.81 10.70 1.95 11.49 20.85 (&P
Comm. Bank of Qatar 6.61 0.69 6.06 0.75 6.55 4.54 Gyl
Doha Bank 5.14 0.56 7.09 0.28 3.49 1.95 A9l el
Ahli Bank 7.36 1.18 9.71 0.35 2.89 3.40 el
Intl. Islamic Bank 4.67 2.16 12.85 0.83 4.96 10.70 Jdol
Rayan 4.30 0.90 14.34 0.16 2.59 2.32 oLyl
Lesha Bank (QFC) 3.95 1.06 11.07 0.11 1.20 1.27 QFC Lad ¢lo
Dukhan Bank 4.41 1.47 14.14 0.26 2.48 3.63 BIEXYO
National Leasing 4.78 0.56 21.16 0.04 131 0.73 S1ESYl
Dlala 0.00 1.09 nm nm 0.97 1.06 ays
Qatar Oman 0.00 0.95 nm nm 0.72 0.68 Olasgylad
Inma 1.96 1.21 15.93 0.23 2.96 3.58 slas]
Banks & Financial Services 4.48 1.38 9.64 0.77 5.35 ALl ledselly 2 gidl
Zad Holding Company 4.34 3.19 21.68 0.69 4.70 14.98 3l
Qatar German Co. Med 0.00 4.77 H 0.00 0.31 1.46 dudall
Baladna 5.99 0.48 14.86 0.05 1.38 0.67 Gy
Salam International 0.00 0.99 12.87 0.09 1.20 1.19 ekl
Medicare 4.25 1.30 21.84 0.21 3.59 4.66 Lleyl
Cinema 2.75 1.21 38.34 0.07 2.10 2.55 Lasored|
Qatar Fuel 6.78 1.64 13.94 1.06 9.01 14.76 2989l ,had
Widam 0.00 4.20 nm nm 0.55 2.31 play
Mannai Corp. 6.91 1.59 9.65 0.38 2.27 3.62 Fladl oo
Al Meera 5.65 1.96 16.75 0.90 7.70 15.05 Bpall
Mekdam 0.00 2.06 12.16 0.29 1.70 3.51 plde
MEEZA QSTP 2.65 2.70 32.42 0.09 1.12 3.02 (399
Faleh 0.00 0.66 13.83 0.00 0.00 0.72 <
Al Mahhar 0.00 1.43 na 0.00 0.00 2.40 Al Mahhar
Consumer Goods & Services 5.08 1.67 16.42 0.28 2.75 48w aluadly Cilodsell
QAMCO 6.13 1.07 11.86 0.11 1.22 1.31 5§al§
Ind. Manf. Co. 5.17 0.61 7.74 0.33 4.10 2.51 Eoereil]
National Cement Co. 7.64 0.76 14.44 0.25 4.66 3.53 o)l
Industries Qatar 5.58 213 17.88 0.74 6.24 13.27 shd wlelus
The Investors 7.69 0.69 12.71 0.13 2.45 1.69 el
Electricity & Water 5.21 1.07 11.62 1.29 13.96 14.96 slag sbygS
Aamal 6.62 6.84 13.21 0.07 0.13 0.91 Jlesl
Gulf International 5.36 1.39 8.30 0.38 2.28 3.17 ERERUFES]
Mesaieed 4.03 1.09 24.75 0.06 1.30 1.42 BVEYovY
Estithmar Holding 4.27 1.53 19.72 0.11 1.39 2.13 Lala)l Hlediwl
Industrials 5.40 1.55 15.86 0.23 2.39 olelyall
Qatar Insurance 5.15 1.00 8.75 0.22 1.94 1.94 ks
Doha Insurance Group 7.26 0.93 6.33 0.38 2.59 2.41 Orelill d>gull e gazxo
QLM 5.06 1.05 10.64 0.19 1.88 1.98 el dl S
General Insurance 0.00 0.27 32.33 0.03 3.90 1.07 Aolal
Alkhaleej Takaful 6.33 0.96 7.99 0.30 2.46 2.37 ulslidl =l
Islamic Insurance 5.68 2.22 9.19 0.96 3.96 8.80 LM
Beema 5.14 1.40 9.20 0.42 2.79 3.89 Ao
Insurance 5.07 0.88 9.04 0.24 2.41 el
United Dev. Company 5.19 0.33 8.81 0.12 3.25 1.06 EWSHIERESN]
Barwa 6.72 0.47 8.44 0.32 5.73 2.68 89
Ezdan Holding 0.00 0.79 H 0.00 1.27 1.01 Lalal oly)
Mazaya 0.00 0.61 nm nm 0.96 0.58 (9
Real Estate 2.16 0.61 24.90 0.05 1.96 Shyldall
Ooredoo 5.44 1.36 11.15 1.07 8.82 11.96 Ooredoo
Vodafone Qatar 6.03 1.67 14.00 0.14 1.20 1.99 B Og8logd
Telecoms 5.54 1.40 11.57 0.54 4.48 wYLasyl
Qatar Navigation 3.70 0.70 10.96 0.99 15.38 10.82 eS|
Gulf warehousing Co 331 0.71 10.46 0.29 4.24 3.02 Ojle
Nakilat 291 2.01 16.31 0.30 2.39 4.82 HBL
Transportation 3.16 1.23 13.92 0.40 4.57 Jadi
Exchange 4.58 1.29 11.89 0.37 3.35

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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